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Abstract

Outbreak of the new champions league for the influence of our country is a comprehensive,
just at different levels of macro economy and micro individual affected, the outbreak of
macroeconomic shocks from the demand and supply side, the second is the new crown epidemic
prevention and control of the need to avoid and aggregation of large-scale population flow, reduce
cause delayed workers return to work out, could not be production activities, enterprise basic
stagnation in the short term, the road logistics disruption, supplies of superposition of panic buying
demand at the same time, the enterprise in such an environment has exposed many problems.
According to our research, Yunnan Baiyao has a fast response ability to deal with emergencies
compared with other pharmaceutical companies. As for the new phenomenon of market changes
under coVID-19, there is no theoretical framework to guide it at present. Therefore, the purpose of
this paper is to explore how knowledge management of Yunnan Baiyao plays a role in enterprises in
public health emergencies from the perspective of enterprises and with knowledge management
theory as the entry point. At the same time, it explores the occurrence of public health emergencies,
why they are unique, what are the differences between them and the market environment before the
epidemic, and what are the commonalities between yunnan Baiyao Group's knowledge management
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and the free market under such a unique market, so as to construct the theoretical framework.

Keywords: Public health events,COVID-19,Knowledge management
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JBR 25 SR R AAE o 57 32 1t 77 W S T8I O R MR T 9 — DA B¢ P i PP B OK B 8
THE IMPACT OF CUSTOMER PERCEIVED VALUE ON PURCHASE
INTENTION OF PENSION REAL ESTATE--TAKE THE CHINA RAILWAY
SUN VALLEY IN GUIYANG AS AN EXAMPLE

KA TR 2
Peng Zhang* Pak Thaldumrong?

IEREH R o E A b
Chinese Graduate School, Panyapiwat Institute of Management

WHE:

IREH RN DR R AL - SIS DI RE 95 b S AR A W LA &8 AW AL 9
Ao EV AR SR b, R T IR BN O S W SRR AR, RIS (T REMMEL
EHIRA . T IEOMED SRR R A S8 (5 R s B W SRR R &, i
v 5 R A Ry AT UG BRI, FIA SPSS Bt RIWCR & R, fiikGuit ot BES
BUEARR . SRR EVAD M ERAT IS, A IRas RAR], BRAINE (ChREIME . BRIRRAS
TROMED AR TG LRIE, R E BEATRE M WK E R B 83 W ER, ot
FARAMNEE 1 538 ™ 0 I3 FERIE FE 0 AR R 0 T 7o 7 117 B8 B SR 1) o)t L
HZH .

REEHE: SR BRNE HREFEE WXER

Abstract:

"Elderly care real estate™ is an organic combination of rapid aging and weakening of family
care functions. Based on the theoretical model of consumer behavior, this research constructs a model
of perceived value and purchase intention of retirement real estate to explore perceived value
(functional value, The relationship between perceived cost, emotional value) and purchase intention
and the relationship between consumers' purchase intention under the influence of consumer trust, the
original data collection through questionnaire surveys, the use of SPSS software to collect the
questionnaires, describe statistical analysis, reliability and Validity test, hierarchical regression
analysis, etc. are tested, and the test results show that customer perceived value (functional value,
perceived cost, emotional value) is conducive to promoting purchase intention, and consumer trust has
a significant intermediary effect in the purchase intention of retirement real estate. The result not only
enriches the theoretical results of the research on the purchase intention of senior care real estate, but
also has reference value for the formulation of the developer's marketing strategy in the market.

Keywords: pension real estate, perceived value, trust, purchase intention
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Abstract

This paper analyzes and studies the various dimensions of the innovation quality of the
scientific and technological talents from universities and some state-owned enterprises in the college
town, Guiyang City, Guizhou Province, and defines the connotation of the innovation motivation, at
the same time, studies the relationship between innovation quality and innovative behavior, and
verifies the mediating role of innovation motivation in the relationship between innovation quality and
innovative behavior. By using SPSS and AMOS to process data, this paper draws the conclusion that
the innovation knowledge, innovation skills and potential innovation power in the innovation quality
of science and technology talents have significant influence on innovation behavior. Such conclusions
have positive significance for the country to formulate the policy for science and technology talents,
for enterprises to make good use of science and technology talents, and to stimulate the endogenous
motivation of science and technology talents.

Keywords: Science and Technology Talents, Innovation Quality, Innovative Behavior
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FEXT ARG UL S AT A o0 B VASE. MBS R gh, TEEEAREEAT AT 1A R AR R
FFEAt . EIRBIA ST T RIVIN A, DLAHSR B S, 32 AR SO TR S50 TR
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2.2 ABEHAE
F T wT R E R A BT T N TG AR R, ZE RN E A RHE
AR AN 2, S8 WS AR VTR A & R AT A R A, 4 LERd s T
7, DA sE It SRR A A BEEAT ALK, TR R AUEsh Lo, 78
UEEE A A S R A A RIFAT MR R, AR 7E B A U R SE BRI . AL
FEAE SRt N F3HEEAl |, ASSCR A S. G. Scott and R. A. Bruce (1998) ¢ T-AIIH4T A1
B, KA Likert 7L ERyE, Witk LG 2. &L, RAERE.
7 [0 B IR AN A T
2.3 SLIERFR
ZHSH A SPSS. AMOS X ISCAE (1 1] G A0 8 1EA T $idfs S i SE A, JEid
ERE . RUERIOH A B R ST T SE AR e o, OB AT W IR e Ge vt A e 08T, R
FSAR 2 (BFEAME AR B BT R AEA T 7 i R % 2 5 oL, B iE TR A i)
IERE S AR, JRE IR SIESE R, MR A B S R R IE S50
3. HBRIFSEIERE
FTWEEAA B 28T, AR S. G. Scott and R. A. Bruce (1998) T
BUHAT R R IS, Bt T “PHEAA QAT NEmE R WEn 5. 456 1S5 oL & aT
WM OB %, KA Likert TS &RE, BT BHEAA QIH R AR L R 545
Mo [RIBTSCTF QISR A E SRR, SO AR T/EMR(WPHER, %ERN Likert 4
JEMRER, —HEHE 30 MR ASCEERHEAAQEE SN SLbrRE S, X TA RS &R
HEATIE M8, AT R T R A BB s AL AR A RO FRIRIE 5255 20 #T
3.1 [EEEIT
B ERERHEAA ARG E . QAR GUFTERE. BEQIHE /1. AT R,
WAESIHL. AMESIHL-E . BR T N ASEAR(E B4, HAM IR Likert F 5 &€, 4
R EAINAR E R 1 FTR:

R 1 B QHAT N R AW IVE S

BEXE R E
al P HA Rk 1) B At 1R
a2 IR SCHE RSN 1851 SE8UIIR

(RSP . . » st |~ A
a3 B T AU EIRSE, AT PSS N SCRIA
ad P B2 (106 R B Ad AR AL
a5 LR LE v I 18] N S8 ORI E 5%

Al a6 FJITil R HI R J7 S8 H RES 15 A RS it

a7 AT SINFRER CEFRL ELLTRAID SReEmIAE LR
a8 PRI R RENS LB AL

a9 WL NtliEF =

al0 FE T R IR LA B, IR CRTRe g

IBLERIHT /) all JFeH F1E, SAEDA LRI E 5t 3 A& H AR

al2 fEFATEORGIE, iy 1R

al3 P TARIEAT ML A R R SR BT T 7 17
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R 1 RS QAT NP EROWIEE (2. )

BERE U B

al4 BEAAAERS [ K ). AR BEEARIAE, 5 RF 05T
ald FRI A RIK, SR R

BT N al6 FRELT Bk

al7? WL FHRPEAR . B B g ikS

al8 F2x1a) ) A VA AHERY B O R AR

al9 FRATEE I M TAEREOEFE (L4 FRIE 2 JIiUFIH: g

a20 FAREE AR TR R B RS

a2l i H R I IRIE

a22 LR JT AT S, TR RN IR 8 2R 3 1T i 2
a23 FRAEH B WA PR A A B A

a24 AT E BT RIS SR I A ME, X4 BTk
a25 B A OIS BiR

a26 FAEHE 2 H BRI B AR

a27 FHITRER BT SR I 5 SN A IR BRI 5]
a28 AN TAEMHE &, WA EZ A1 E

a29 XFEK AL, FTE I RIS H SRRV R R A 2 A AT
a30 FRARTE T NS IRE 15

N TEZNHL

SMESIHL

3.2 REANBYE ST
3.2.1 FEARRE
AR FCIEL 1) B RAT A, FEIE o E S SR ke, EE
A ARB RN RS 5 ERIES, JEET 320 frads, A0 70Ed mrnhs s LRES,
B MIsRRBRE B /N 60 2, MR ERERNETENRAE, WASE LR
20 1 A, FIRA RN 300, ARF 93.75%. FEARRHEMW T 2 Fix:

R 2 FEARRHE

IH R AN B4tk
yes) 5% 180 60%
£‘S 120 40%
25-34 37 12.33%
TS 35-44 135 45%
45-60 128 42.67%
KEFAF 89 29.67%
HEEE fisi + 120 40%
&Lk 91 30.33%
Hgg 80 26.67%
HAFR il 179 59.67%
1Em &Lk 41 13.67%
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322 HAESHT
3221 EREST

ST BRI EE R Cronbach's o ZHUHIW SR B4k 5
P, IS5 E BRI — R RBIE R B (CITC RE0D I BN I A5 .

FR4E Nunnally $RZ 7R BIFRME, BF00 o REAEE—E
PEAR/NT 0.6 H CITC f8%u=T 0.5 A AR . ACHIF SPSS19.0, HX Cronbach’s a 2%5
CITC FREEARBRMAE, RIL ald “BIEAIENEIE S BETEHREAFIZM, T1RERA)
B B CITC 485008 0.376, KT 0.5, al6 “IFRELTHhARAES " AMIGRATHIEE RECH 0387,
TR J5 15 5 R 250 I E) 0.789, BT LAMMBRIX P I0. $5 )5 PR BH 28 AN I I

K3 [FEER

%
HTHE 1) IR SEME CITC W2 5Um Cronbach’ a
K a BRI
al 4.76 0.674 0.968
LR a2 457 0.753 0.967 0.947
a3 3.87 0.732 0.968
a4 456 0.731 0.967
a5 452 0.778 0.968
a6 4.64 0.790 0.969
B A 0.952
a7 4.27 0.702 0.968
a8 5.11 0.745 0.968
a9 4.28 0.703 0.968
al0 453 0.754 0.967
EAEGH all 4.92 0.698 0.968 0.943
al12 4.20 0.607 0.969
al3 4.43 0.642 0.969
ald 3.55 0.376 0.686
al5 4.13 0.721 0.967
BT AN al6 3.23 0.387 0.689 0.845
al7 5.07 0.717 0.967
al8 431 0.668 0.968
al9 4.09 0.765 0.967
a20 4.10 0.791 0.968
a2l 4.45 0.740 0.968
/F % 0.943
AAEZIAL a22 476 0675 0.968
a23 3.86 0.731 0.968
a24 456 0.813 0.967
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R 3 FEEIPER (B )

T IR Tl circ | HERERE | ek a
)« B8
az2b 4.49 0.794 0.967
a26 4.64 0.810 0.968
a27 461 0.682 0.968
SHEZIL az28 4.68 0.779 0.968 0915
a29 431 0.668 0.967
a30 457 0.764 0.968

WA EH AT LLE R T ald Al ale IR CITC REULT
0.5 LUAb, BF—ANEIIR CITC 254 T 0.607~0.815, ¥ KT 0.6, /~AKITH Cronbach’ o ¥7E
09 LAk, KT 0.7 MBRHIMEAKF, XFRHERE LEGHIEE.

AN EHRM KMO MERFRERE AL, 455 %R KMO H
N 0.820, mTAKAAME 0.70, RBERMILFER FERL . ERERRFERIEARIMN x° HH
2231418, KFWFEVEKF(p<<0.001), AR BEREARKIAESCHE PR A L A R R AR AL, & S A
Tortre Wik 4 Fros, MER al4 A1 ale @IS 28 ASE I 780 KT 035, AFAERE X
BWATRT 0.35 BB, HFRRHERY KT 1, BRI 21X 63.634%, R EREARUT
AR5

R4 WRUERT O

. , BB E
piafiii) i) KT &7 FFHEAR oD
al 0671
a2 0.741
A3 03 2928 13.311%
LA a3 0.722 0
ad 0595
a5 0.683
a6 0.703
b Ea 2585 25.073%
J%ﬁﬁi Ae a7 0745 0
a8 0.706
a9 0734
al0 0.780
all 0627
al2 0731
VETE QIR 2.423 36.091%
R al3 0.730 °
al5 0.748
al7 0.746
al8 0.732
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R4 HRRVERT O (25 )

. , BT E
T &) TR &7 FHIEAR o
al9 0.547
220 0.756
a2l 0.761
i 1.975 55.463%
PRI a22 0.728 °
a23 0.759
a24 0.683
a25 0.558
226 0.771
a27 0.745
i 1.799 63.634%
SHEZNHL 228 0.609 °
229 0.735
230 0.538

3222 BAEMEETFT
K AMOS19.0 XFREARBEATIGAENE R T 007, 45 R E R A
A OLHAT AABH R R ER AR T EIFIE, RRKMAES H B EHE SN 2.668 Fl
1.825, ¥J/NF 3, [Af, GFI. IFI. TLI. CFI F{E#) KT 0.9. RMSEA FI{E 478 0.056 Fl
0.044, ¥J/NTF0.08, BRRLF. SR NEKS.

RS WIEVER TN AR

BR X2 df X/df GFI IFI TLI CFl RMSEA
14T
ﬁjj§TT 416.37 156 2.668 0.915 0.922 0.911 0.934 0.056
I/‘ IS
ELES 129.64 71 1.825 0.899 0.937 0.965 0.937 0.044
Ji
4. RERK
4.1 FEHNAAK

A FUIBHE N A QI R & AR, DAEH T N AR AR 23T [
ST, GERWFE 6 Fin: RMEN 0.365, RG] ik 36.5%M48 7 &; M¥EH R
N 0346, F=19.005, Ut BHGIH & BN QAT N BA BRI . HA Q3 AR G T
TR R B, LR BT R AR RV QR J, X UL RN . BETE RE VR AR QT S E
AT ARSI )15, R Hlay Hlb. Hlc 3 LASSE, 3 1M i B G153 2 BN BT A B 520 )
B, B HI 5 LABRALE
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R 6: QIR SCIHAT ARRIT
BB ERSEE
G F (%
¥ M R? F R? &
il ﬁdfﬁ%ﬁ z‘E@IJ 5 R (i} MR &
He ?}Lﬁjj
0.441 0.358 0.167 0.365 0.346 19.005 0.365 19.005
4.2 FAFHNRLH
TEXTO R S 4E S CRERT RS AR RE. R D « BT ASELE

BEAT AL 25, ARFFOS QUFTEhAL (NAESIHL. SMESIFL) AR AR i BB AT 4
QUBT LR S WAESHHLII SMESIHLPNNERE, AR BEAT A ROMIAS B2 6 o 7 N8 B 0 Sl i AT e 56

AW FCHATHIEE T E5 R R

IerEmITeEIZ IR RN . &, MWEPIIREH TR

B, WEURBLAESINL SO R AR IR % . SMESIHL S QU R B R B 2. AESINL
SEIHAT MR IER . AMESIHLS BURAT VARSI RS, db Ui B ILE ROREEAR,  JFAT DA
BAZEZ AR AR BRE BAR IR 7 FR:

KT PABNEEEREL PE
Bz BIZZRE | Estimate S.E. C.R. P&
BT R — N TESH L 0.49 0.835 0.144 5.796 0.000
BT &R —AMEBIL 0.37 0.480 0.098 4933 0.000
BT N—NAEBIHL 0.33 0.352 0.095 4.834 0.001
BT N —AMEBIHL 0.36 0.350 0.087 4,022 0.000
BT N —CET = ot 0.34 0.265 0.091 2.941 0.002

R, WHFRILGIH R BRI H N CNTESIHL. AMESIHL) < B 235 IEAH
KK Z, WEBENHNBERBFE EMEN. ERHENL (NESIPL. AMESIID S5E13T
NZ A RIIEFEC K R, U TR R B3 E M. FaR 8 iR, R
R AR 2, RATAT LA BT KB H 0.864 FR&F 0.671, ULHINTESIHL. SMESHHLIE
N ERAE TAER, H2a. H2b 1535

R 8 TIPTS5 R
A 1 A 2
S 2.125 1.603
1) -0.086 -0.250
S 0.230 0.538
HERE -0.648 -0.456
HAFR 0.232 0.468
BIH 5 0.864*** 0.671%**
WAEBIL 0.618*** 0.158%**
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RS PAMNBBIERAR (8. )

A 1 A 2

HMEBIHL 0.617*** 0.156***
BTN 0.654*** 0.151***
AF 82.372%*=* 159.846***

R? 0.540 0.741
51 R? 0.533 0.736

¥E: N=300; ***p<0.01, **p<0.05, *p<0.1

5. &5
51 it
ASCFETAAIE S e, siflEe, W TAERR (QIFETRHE. AlFHae.
WEAHT D « AUl (NLESIFL. SMESIPL) « BUEMT N AR OC R 8 EAR R 3R AE
R, B SN B PRSI o h E E AR A A RS TR A, SR T SR B B
Ak, JEiEit SPSS. AMOS F AR AT HE AT AT IR IR, S4BT 4518
—, QUFT RN TR A QAT AR E R . @ 8T, AUk
B, BHEAAWEEH R (BEH AR QU RE. BAECLH 1) BERE QT =Rt e,
F HAGH A TR0 AT A B B .
5, AN DIE QIR &= 0 5 0T N A=A s AR . @A D55
BT, ASCIE T A # N T AT N IR g2 E R, AR5 AR SO I 4546 7 FE AR 23 4 5 )
Bl CTEBIAL. AMESIHL IR AT IGAE , 4R TIHIESE T RS BT 2 i 5 AE
1T R I P=A B R AER
52 Bx
YIS SR ANA e S, TN ANASEIE T, DA AR A BTN,
PR R4k, A RESe AN A SR E A . AR RS R, BT RIS 6
TR, IR ARHAA G &R, s KEQFSNL R A EH . BRI S, AR
ViW=Ey I
F—, TEREAA I BT EBUG & RIVBHEAA B FRR], X
MEHEAA MR IR BFRIIER, (B2 BTl & M SR IE. TUAEHAENIAR, &
PONIE B AA BN ANA VP EAFAE AT AR W, X TR A BT f— € 1)
RER . BTk, EFR MU AA B TR G R, SB R A B R MBUE, A AA
AR AL BOR R
5, FEBMEAA QT AREESE . BHE A A 5 AR R R R
RNEE, NI EES SRS MR SCUREE, JRE A AIRE N FRMA R, EEAERS
SERRLE A, IR QIE RN QUEERE, JRE IR AN A B A i fe 71, (iRl
F NA DAL
=, R AA G ik R @ . B R R A58 ik &
B, TSP ST “R B MR, SRHEAAEZ PRSP, B
JIVEIMR RIMER, #E B RF R, BORBHIAA G, T8RS A A A
BTN
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B, EIEREE LREE THRDIAEL . TR L ARSI AR,
FRWRBHNA MCIHAT Ny, EHFEE GRS LHEE TR, MERHE, SHEPHY
N B EARIAL, LB RALHI LU, AR A BT G0, (el QB s R AL

7% 3R

BHE B A ETHRI T 90.(2000). (A5 Rt R @I FAE) ALat: B i,

. (2012). QUETSIHLN T FC AT NS SHIERT 8. A5 28 5558, 9, 15—17.
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THE RISK EVALUATION OF STEEL PROCUREMENT IN CHEMICAL
ENTERPRISE OVERHAUL PROJECT BASED ON MULTILEVEL FUZZY
COMPREHENSIVE JUDGMENT METHOD

ZX

Jun Liu

TERE B2 v [ B 704 B
Chinese Graduate School, Panyapiwat Institute of Management
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HE

A SCAEIRNBI FEAAAA ) XU S0 P51 21 Bl b, AR RN SIAIE R AN 75 T A FE R 2R L —
B L HOE IR RS F A PR AR AR R AIPPO J5i, FF MR SRIE I SEBr A3 (10
Ko PA I ATV R IV 55 B BEAT 1 SR, I 3 Al KAB TR H o 8 SR IS
P E Y 7.265 3, RIAL TR KSRGS, f)a, ARG SCUE M A SRR 1A B RExT
SR .

KRB AR SRR PP 2 SRERIZR & FI i

Abstract

Based on the in-depth study of steel procurement risk factors, this article explores a set of
more suitable steel procurement risk evaluation index systems and evaluation methods from both
theoretical and empirical aspects, and from the perspective of the actual operator of steel procurement
projects Set out, take the steel procurement business of J chemical enterprise as an example to conduct
an empirical analysis, and find that the steel procurement risk evaluation of J enterprise’s overhaul
project has a total score of 7.265 points, which means it is in a generally higher risk state. Finally, we
put forward corresponding countermeasures according to the results of empirical analysis.

Keywords: steel procurement; procurement risk; risk evaluation; multi-level fuzzy comprehensive
judgment method

]

AEART I H #RAELEE A P, X PR LRI H (1) S0t A7 7 — Le [l A R R 2, — M
Kud, TUH AR REGE R, FERERAREWEEE, BT EINRERA T REM, KSR S
IR AR (B & #R5,2019). T H XU & HLE F7E T3P, @it KBS iR A0, 4T
AN 2RI B ] RETH I XS, SRE B A REX F5 e, A 20504 ) 02 3 A P XSG 4232
ARG R, BEIAE R B H SR R AR s, DA AF S S AR R R AR, T
PRUETH S H bR LI (75 #%75,2016) .

KEUE T AN — R AR R T LA 2R 7=, A=A R 2 AR 2 SR 5%, il i 7
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B RIS AL USRS R X A R A (0 e g . IEREAT S DR IR B 18 BE ekt & 51
ARTHRIVE Al TAF P A A 22 i (PR . B K RIS BB S R H Y
BORTRANKAS T R ARAA R A A — TR R s EARE 2 AR, FEABEMRRRZ,
fif A 3D, RN RIS, 2 XE, 38R E R R (1R, 2019). AL T4
Aerb, AMERHFERYHEE R T H T, AR L AR, RS R, RS
M PATEREARZ , A7 TR PO b O F R B AR R, R ESR R &, A AR
BEPE ST H 2 T8 HAT SR AR AR, ST MR RIG IR BENE A R Dot H 5, Ak
A M R DPAL AR T A AN SR RS, I EL AR SR SR AR ) R 2 A

R E K

AWFCH N FEZAT: -, EENSMAET RS B, RGTam s T Aok e
T5T I SR XS i R, St 3 A5 S IS P (R OB AR 1 2%, DR BRI B R 1 ik« 26—,
KHBIE RGERI TS 3 28w BEAT R RS IR S5 VP, i S SR KRS B i it LA
T EENE . B, FETSHEDIRIZIR, IR RGN0 SN L4 It -

HRERIE

R — MR X E BRI E R, KRR 19 i, AZEE A AR
ARELRRE SR i B R —TTRG RN, 20 HAWITHRIED 7, RATUHCHE RS
Bl PRGOS BREEH] (2008) 2 H A RMNAS ik, B BT, SRIGE) & B AT S 5250
F ., Jafari, Rezaeenour, Mahdavi Mazdeh, and Hooshmandi(2011) A4 B3 T35 H A4 23T & 50
PR S XU PR TR . Bakker, Boonstra, and Wortmann(2011) 35 H XU B B s SO 2 1 )
B e ATEh . Marcelino-Sadaba, Perez-Ezcurdia, Lazcano, and Villanueva (2014) 2T
— P N T AR IE W E VSR 2 s T I E /N Y (SME) it i3 H & #7774 . Cagliano,
Grimaldi, and Rafele(2015)7E # /b i [R) A R A 0 [R] B 4 v ot & (%) Hk 0 e ) s il 17 100 B XU 7
P, FELL (2015) HH A RIS ER 25— 7 TR BRI, 55— T T R E A M5 5
PRl T (2015) 5 Hi 8 7 AU & BRAA R0 ¥ AR I H SR RS, XS 9 A R e, PR AR
So ARARLT (2018) ARG KSR I/ A AT KM R AR — ZR AR R, T 5 B b e 55
PR H bR L 22 AR AT B . SRIWAT R7E o5 1 IR FRAL N R 27 i e A BB RAE, &
MERPHAFEEANTE R, KR =4, 54, . Ar=S27mE R
S

iSRS
4.1 PRI KBS PR R A R IRE SR
RN TR R R R A BTHE I, S5 H AT P 20235 R R RS R A 2G24T

TE] 2 B AR RS b, AT IHNELE YN Fah5, EELT 13 MRS R ZEE A
PR AR ARMA BRI T b5, SREARIEIX 13 M bR (B H G RIS H M RAE M E
HHE I RRERAT ERH2E, FHIFRART 4 D—%dabs, ffa e Hast R RS i E
5 b5k % (Abednego & Ogunlana,2006;March & Shapira,1987; 5 X [ilj ,2019; 1% Jk 4 ,2012; #k 5
5¢,2015;X1/[j,2003) . EAK I FRFR A 5 DL AR L 704 WAR 1.
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R L PRI RS BN SR bR R

ek | SRk i
e S BRI A i A )
SR | AR B B B B s
B A SRR FHA R, = ]
AU il
AR T A
RS | mm Bk LRI A 1AL T A AR,
| SHw. WEAN
AT SR TN BRI, [0
e
(R A LRI P R R A, JeTE N e T
{37 0, |5 9 B U 07 7 B 2R
& ﬁmifgm BERIRIE AR, AP
e | VU | BRI T, SRR, S
| I e L
B A B 5 9B LA (e B 20, o S (F ik

4.2 PRAHEFR RS X 8] FI A 2
AR 3 2 BRI A 5 SRR R XU 25 2 PRIl 70 R 0 A D A IR DA 45 s R XU DX T (T /0
11,2006). X J-5E & 4RSS, AT U IR R EE g . T 4RSS, WTRA
WET I AL N EEE DLACRIE N G [R5 B — A KU HE AR 23 70 I 45 2 XU ZF- R A
R, REIEEVER SR, IR EARF BN R A F F 50k 1~ E . AR AR KSR
Ja TR, i 7 12 A b s i 1) AR X T
R A ANEPR VPO 0 45 R T IR XA R RFE FEL,  PT DA R R USRS, A5
X P PR A IR T 0 3 B U o
4.3 BARE R RS A 25 TR
(1) BEBBTHfEbrge S
5 AT A KA H o AR R R b 7 R AR AR S L
AR U R R B
55— R TR 3 2 WA SR RS 14 73 2898 3K 73 B DU AN ELASH SZ B R 3R 746, BRI
S= (Sl’ Sy Sy 84)o
Sob, S AR, S, RIGEIAK. O3 ERIRII. S, WHETIN.
5 R B ER R AR A RSB R R, SCEEAT B TR 4E 3, AP
Sl:(xl'XZ’XS) Szz(Xl,XZ,XS,X4) S3=(X1,X2,X3) S4:()(1')(2’)(3) 85=(X1,X2,X3)
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Se =(X1’X21X3'X4’X5)S7 Z(X1'X2’X31X4’X51X6)

(2) B &P EEW
7E I TANV KAB TR H b B804 R0 RS F bRk Zrh, A e AR SR bt S
SRS B B MR P A AN, T B il S e S AR P B R T B R B, ASCR 2
U WTERE AR, AW W, W, W, W, .
(3) HEmEY e U
TR S ATAN B W 6 G AT B 1 S RN 45 ST R e (B B0 &
1818,2020), AR LELFMEL: V =V, V,,V,,V,.V,,), i VA%, BIfE5A0T 8-10
2l V,ARFEEE, BT 6-8 20 V,ARAE—W, EIENRLT 4-6 20, V, AERBIE,
B34 R0 T 2-4 2 08); V ARFAK, BRI T 0-2 208 o AFHSE I AN 25 2% 45 il ot 4 B
u =(u,u,,us,u,,us,) = (10,8,6,4,2)
(4) HERRRFBEERR
7E IAL TANV RAB TR H b A4 I S SR o, FabRik 2 i S48 47 5 K5
Z A R R E kR, HIUEX A0, 1].

I

hy hp o 0,

X ARLRBR IR KA, ARG, SR = 2 2

ror,-r

ml "m2 mn
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Abstract

This paper explains the influence mechanism of "two invoice system" on pharmaceutical
enterprises. Based on the data of Chinese industrial enterprise database from 2000 to 2013, the impact
is analyzed for the operation efficiency of pharmaceutical enterprises, combined with Super
Efficiency DEA and PSM-DID under implementing the "two invoice system" in in the field of
pharmaceutical circulation. The results show the following. (1) On the whole, the implementation of "
two invoice system " has improved the operation efficiency of pharmaceutical enterprises;(2) The
implementation of "two invoice system " has little impact on the operation efficiency of large
pharmaceutical enterprises, but it can effectively promote the operation efficiency of medium-sized
pharmaceutical enterprises and reduce the operation efficiency of small-scale pharmaceutical
enterprises. Therefore, we should pay attention to the negative effects of the implementation of the
"two invoice system" on small pharmaceutical enterprises, and the government makes relevant
policies to help them overcome the difficulties.

Keywords: Two Invoice System; Pharmaceutical Enterprises; Operation Efficiency;PSM; DID
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Abstract

In the 21st century, the Internet era inevitably comes. The progress of society has promoted
the acceleration of the process of development. Under this trend, enterprises must greatly enhance
their competitiveness. M & A is an effective way for a company to gain an advantage, but there are
some unpredictable situations in the implementation of M & A. If the enterprise can find out the
problems and risks in the process of M&A and make corresponding measures in time, then it will
greatl improve the possibility of success and security of M&A.

This paper mainly studies the financial risks and preventive measures of Alibaba's merger and
acquisition of Tianhong Fund. The merger of Alibaba and Tianhong Fund is of extraordinary
significance in the case of Internet economy in China. This paper studies the reasons of Alibaba's
merger and acquisition of Tianhong Fund from the angle of merger and acquisition.This paper uses
the case of Alibaba's acquisition of Tianhong Fund, through describing the background of this case,
and explores the motivation of Alibaba's acquisition, and also explores the possible financial risks
before, during and after the acquisition;From the merger and acquisition preparation and obstacles
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encountered in the merger and acquisition, analysis of its financial risks and the strategic development
and financial resources integration after the merger, further analysis of the Alibaba acquisition of
Tianhong Fund financial risk specific preventive measures.In this paper, M & A preparation and
financial risks, M & A obstacles and financial risks, integration measures after the merger and
integration of risk analysis to explore. Through the analysis of the possible financial risks in the
preparation stage before M & A, the process of M & A, and the three stages after M & Aintegration,
we can fully understand and formulate corresponding countermeasures to reduce the possible risks.

Keywords: mergers and acquisitions ; financial risks ; prevention.
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Abstract

In recent years, the Chinese government is increasing emphasis on scientific research,
promoting the development of science and technology to achieve Great rejuvenation, the incentive
policy of scientific research in Colleges and universities has been put forward continuously, the
amount of scientific research funds and the types of projects is increasing quickly. As a result, the
accounting process is becoming more and more complex, the difficulty of management to the
scientific research is also becoming more challenging. This paper first analyzes the general direction
base on the policies related to the management of scientific research funds issued by the government
in recent years, and expounds the current situation of scientific research funds management in
colleges and universities in China. Then it analyzes the main problems existing in the management of
scientific research funds in colleges and universities in four different view: the actual problems in the
management of scientific research funds;the lacks of budget accuracy and deviates from the actual
expenditure demand;the lacks of certainty in benefit of scientific research project;the lacks of
scientific research managers. On this basis, this paper puts forward the optimization measures,
specific policy suggestions and the necessity of intelligent management reform under the background
of the streamline administration, delegate powers, and improve regulation and service.

Keywords: University research, Fund management, Risk control
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Abstract

In the research sense, the performance influencing factors of Chinese commercial banks is a
relatively new research topic. At present, domestic scholars' research on commercial banks mainly
focuses on the functions of commercial banks, institutional arrangements, and legal person structure.
Research on performance influencing factors and performance evaluation systems and their
competitiveness is still lacking. Therefore, the research on this subject has extremely important
theoretical and practical significance for the future development of commercial banks. What are the
factors that constitute the performance of commercial banks? What are the factors? This research
report uses the panel data of listed commercial banks in Mainland China as a sample, and uses the
literature review method to explore the factors affecting commercial banks' performance. The research
on the influencing factors of commercial bank performance focuses on two aspects: one is research
from the micro-level of the commercial bank, focusing on the analysis of external or internal factors
affecting the performance of commercial banks, and the other is from the macro-level. The
performance system of commercial banks is dimensional. This article focuses on constructing a
performance system from three first-level indicators of profitability, safety and development. The
author of this paper focuses on constructing the micro-influencing factors of commercial bank
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performance, and uses the multi-index financial index analysis method to construct a three-level
indicator system of commercial bank performance.

Keywords: Commercial Bank, Bank Performance System, Bank Performance Influencing Factors
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